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First Home

Making home ownership more affordable for Canadians

Account Criteria Eligible Withdrawals
+ A Canadian resident of at least 18 years of age
« Have not occupied a residence you own within

“the last 4 years

 Written agreement to buy or construct a home
before October 1 of the year following withdrawal

= Become primary resident of new home within one
Year of purchase or construction

« If eligible, withdrawals are non-taxabe; f not.
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First Home Savings Account (FHSA):
What You Need to Know - Y

FHSA Eligible Withdrawal Requirements

Be a first-time home buyer
Must fall within the four-year rule

Written agreement to buy home

Must be presented before October 1st the year following the
withdrawal

House located in Canada
Must be within the nation to be a "qualifying home"

Intend to occupy as principal residence
Must be within one year of purchasing or building
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Whats an FHSA and Why Should Gen Z
Be Excited?
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Looking to buy your first home? Take a look
at the First Home Savings Account.

The First Home Savings account is now available. Announced by the federal
government in 2022, the FHSA is an investment vehicle designed fo assist
first-fime home buyers in saving for a down payment and other fees related
to purchasing a home.

Why choose an FHSA?

The contributions you make can reduce your taxable income
*+ Any income you earn from the FHSA is non-taxable while in the account
* When you withdraw funds from your FHSA to purchase your first home
those funds are tax-free.

If you have funds left in your FHSA after you purchase your first home
they can be transferred to an RRSP/RRIF tax-free

Who qualifies for the FHSA?

To be eligible you must:

* Be a Canadian resident

* Have a valid SIN (Social Insurance Number)
* Be 18 years or older, and

* Planning to buy your first home

To find out more about the FHSA and other strategies for buying
'YOUR first home, contact us:

FHSA
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Wealthsimple

TFSA vs RRSP vs FHSA
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NO Maximize that free money first.

It's part of your salary!
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Once if's maxed oul, start

Note: there are contribution limits fo FHSA, TFSA, and RRSP accounts.
To avoid penalies, always check that you have available contribution room
before funding an account.
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